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A GREAT DAY

0f Debate on Bond Issues in the
Senate.

SENATOR SHERMAN'S ADDRESS

In Which He Takes Issuc With
President Clevelnnd.

CAUSE OF REVENUE DEFICITS

And the Remedy, nnd the Correct
Finaucial Policy.

SENATOR ELKINS' RESOLUTION

Hriugs on a Warm Debate—Senate Over=
helmingly Voles to Consider It—The
West Virginia Senator Shows that it
Cost More for thoe President to Float Hes
cont Bonds (han 1t Cast ta Float the War
Debt of Two and a Half Billlons—le
Denounces the Effurt to Put Money in
the Pockets of Syndicates at the Expense
of the Prople—Ilill Appears forthe Syn.
dicates,

WASHINGTON, D, €., Jan., 2—The
senate heard a etirring debate to-day
the bond question belng the maln
theme. .

Mr. Bherman's spesch, which had
been anticipated with much {nterest for
some time, Initiated the financlal dis-
cussion. The veteran senntor was In
good volee, and his specch was closely
followed throughout. This, however,
was merely n prefude to an pnexpected
financial controversy, vigorous und pek-
sonal in character,

Alr. Elkins, of West Virginla, sought
to secare an iImmediate vote on his reso-
lution directing that nll bond [ssues be
advertised and the bonds offered to the

public.

Mr. Hill attempted to have the Elking
resolution referred to the committes,
but on a roll cnll the vote was over-
whelming in favor of proceeding with
the guestion. Only six negatlve voles
were cast, viz.; Chilton, Caffery, Hill,
ﬁ!‘:ehull. of Wisconsin; Murphy and

ce

-

Afr, HIIl spoke vigorously against the
resolution, He asserted that Mr, Sher-
man, when secietary of the treasury,
had made bond contracts with New
York syndleates simllar 1o the one now
assnlled. This hrought on a shurp' per-
sonal debate, in which MrHIlL Mr.
Hour, Mr. Sherman, Mr, Teller and
others participated.

At 5:30 the senate agresd to adjourn,
although the motion carrled by o bare
majority of one.

During the dey, Mr, Morrdll, from the
fipance committes, reported that the
tariff and bond bills woull be ready on
Tuesday, to which day the senate ad-
Journed.

Alter considerable routine business,
on the nssembling of the senato Mr,
Sherman begin A specch on the fl-
nancial queation, reading from manu-
script, and recelving close attention,
Bpenker Reed and Messra. Henderson,

tzell, Walker and pther members of
the House were on the floor of the sen-
ate and followed Mr. Sherman with
close atiention.

Mr, Sherman's Speech.

Mr. Sherman began by asserting
that while Congress would support the
President in maintaining the honor and
integrity of our country In the fleld of
dipplomacy it will not approve his rec-
ommendations of the more Important
subject of our financlal polley and es-
pecially of our curreney. The Presl-
dent,' suld Mr. Bherman, “has mista-
Xen the cause of our present finunckal
condition In awtributing It to the de-
mand for gold for United Btates notes
{ d of the deflel y of revenue
caused by the legislation of tho last
Congress, He places the effect before
the cause. e proposes us a remedy
the converslon of the United Htates
notes and troasury notes into Interest
Learing bonds, thus Increasing the In-
terest bearing debt nearly $500,000,000,

“The only difficulty In the way of an
ensy nmintenance of our notes al par
with coln {8 the fact thut during this
adminlstration the revenues of the gov-
erament have not been sufliclent  to
meet the expenditures: nuthorized by
Congress, It Congreas had provided
the necessary revenue or if the Presi-
dent and Mr, Carlisle Tad refused to
expend appropriations not nundatory
in form but permizaive so ns to confine
expenditures within recedpts they wonld
have no diificulty with the reserve. This
would have been a stalwart act In har-
mony with the President’s charmctor
ond plainly within his power,

“He knew as  well an anyone that
sinee the close of the elvil war to the
date of his Inauguration the expenii.
tures of the government had been leas
than ita recelpts,

““I'he President in hls recont annual
meesake complains that the law of Oc-
tober £, 1500, known as thé MeKinley
act, war ‘IneMelont for the purposes of
revenue That law, though It largely
reduced taxotion by placing many ar-
ticles on the free |8t and granted a
Bounty for the productlon of sugar, yet
did not reduce revenuea bolow expendl-
bt provided a surplus of §35.-

] , 1891, and $5.914453 6
1452, and $LA4L,674 20 on the
+, 1803, whon Mr. Clevilnnd

a8 Presldent and a Demoeratie ma-
Jority In Loth housed of Congress hat
hoen alectud, all pledged to repeal the
McKinley nct and to reduce dutles,

No Murprler,

*That the Mekiinley net did nat pros
fure more revenua in 1§53 and 180 11
not o matter of surpriss. Any tarift
Inw denounced by tho party In power
with al' It and
dues duties would prevent bmp
untor the ald law fnd thus lower the
revenus.  IZarly in December, 1593, at
the frst regular seiilon of Congeess
during Mr. Cleveland's term a blll was
formulated and as soon as practienble
rnsssmd the house of  rapressntativen,
hat B met the hearty approval of tha
President, I It had bocome s Inw ns
originnlly presented the deficiency 1o
the revenue would have heen much
v than  now, hnl conservative

movratic menadors, with the ald of
Teepublionn senators, graagly Improveil
the house bill, added oth#e dut nnil
changed the weope of  the, measurs,
h thess amendments it hedame o
i The Prealdont refussd to sign b,
extireaning hin appasitlon to tho sennte
amendments and vt pow supporta it
whin eleniies hnye lwon greatly Ins
hin the puhblie debt e dn-
b Aottt e expresmsd na
Ity of the governmont to
t par with eoln.
nt showing the ro-
h lnw

son Iaw from Jtn pass
Db 1 1605, During the twenty
five manthe of the Melinley law the
wyerage monthly mirpius was $1,160.521

During the existence of the Wilson law
the average monthly deficlency was
34,099,602, 1t tho McKinley law was, In
the op of the Proald inefMclent
lnrr revenue he should have sald of the
Wilson law that it was bounteous In
detielencles.”

AMr. Sherman then entered Into com-
:u}mtlvn analysls of the McKinley and
Wilson laws to show that under the
latter we exported In u year agrioul-
tural productions valued at $301,578,585,
while during the Inst year of the Me-
Kinley law we exported similar pro-
ductions valued at $371,125209. Preal-
dent Cleveland, he continued, “belleved
in large importations at the lowest cost
without regard to the Industries and
labor of our countrymen, while I be-
leve In a careful diserimination and
the Imposition of such duties on artleles
that compete with some productions an
will diversify our cmployments and
protect and  foster Impardally all
industrics, whether of the farm, Work-
shop, the mine, the forest or the sea'

Canse of Financial Tronbles.

Mr, Bherman continuing, declared
that the deflclency of the revenue was
tha primary cause of the demand for
United States notes and that the only
remedies are clther radical reduction
of expenditures or an increase of taxa-
tlon, and perhaps both.

Ho thought it strange that the Presl-
dent,In dealing with our financial con-
ditton, should lgnore entirely the fact
that during his term of office thus far
thred issues of bonds have bean
umounting In the nggregate to $162.-
215,400 to meet current expenses In tme
nf profound peace. “The President,”
he #ald, “attributes all our inancial dit-
fleulties to the contlnuad circukation of
Tnitesd States notes and treasury notes,
delils bearing no Interest, amounting
to nearly $500,000,000,"

Senator Sherman then read from See-
retary Carllsle’s report to show that
prior to 1891, the demand for coln for
United States notes during o period of
thirteen years, from July 1, 1579, to July
1,1892, was only $13,310,896, while the re-
erlpta of gold for United Biates notea
during the same perliod amounted to
$160,000,000, “The withdrawnls from the
treasury from July 1, 1802, to Decem-
;u-r 1, 1895, have amounted to $300,266,-
1

“During the first term of Mr. Cleve-
tand,” he continued, “when he was pow-
erless to affect our currency and tarift
pollcy, the senate belng Republican, the
gold tncreased from $240,000,000 on the
firat of April, 1585, 10 $220,000,000 on the
firet of April, 1589, This gold came Into
the tremsury without cost In exchange
for United States notes or gold certifi-

entea,

It 18 Just to Mr. Carlisle to say that
he attributes the withdrawals of gold
to stiver leglslation, yet the Hland-Al-
llson act wns in force from 1878 to 1500,

et the necumulntion of gold occur-
red and the great body of gold was
withirawn after the act of July 14, 153,
was Topealed.

“In view of theso official facts can
any fal man doubt an to the cavse of
our financial’ condition? What other
cause can be stated thnn that unwise
leglslation reduced our revenues below
our expenditures, lmpaired copfidence
{n our ablilly to malntalp our currency
at par, and compelled the government
ta #ell bonds provided for the redemp-
tion of United States notes In onder Lo
meet deflelenclieas? What other reme-
dy 18 there for our financlal dificulties
exerpt to bormow money on the best
terms possible to pay current deficlen-
cles and to provide addtional revenus
for further wanta? To this extent and
for these purposes I am willing to sup-
port thix ndministration, however much
1 may disagree with Its general pollcy.

Wil Fall.
“But the President Is pot satlafled.

He demands the retirement and can-
cellation of all the United States notes

and treasury notes by the sale of bonds
of the Unlted Siates bearing interest,

“If this pollcy I8 ndopted to compel
the people of the United States to sur-~
render the best paper currency they
have evr enjoyed, It will fall” The da-
ficlency would not have occurred, Mr,
Sherman insisted, “had not the Presl-
dent and both houses of the Fifty-
third Congress, then in political sym-
pathy, united ln passing a law reduclng
thée revenun below sxpenditares for the
firet time since the close of the war,

“I do not wish to criticlse the sales
of bands authorized by the resumption
act to meet these deficlencles, Under
the clre ances the Intstration
was justified In doing thim even to the
impalrment of the resumption fund,but
It pught frankly to say that the cause
of the invasion of the resumption fund
was the deficieney of revenus created
by fanlty tari® legislation by the last
Congress,  The true remedy is to supply
in soma form additional revenue, and
untl this can be effected, to borrow
from the people of the United States
enough money to cover past and future
deficiencies. This done, gold will read-
fly be exchanged for United Btatea
notes, na was done from January, 1570,
to the eleetlon of Mr. Cleveland,

“The two defects in existing Iaw fe-
jating to redemption are mentloned By
the Presidend,

“Firat, that the notes prescnted for
redemption must be relssued. It seems
from the newspaporn that he has found
the power to holid notes redecmed untll
they can be exchangrd for coin, a dis-
eovery that he should have made soon-
or,

gpeeond, that the resumption fund ls
n part ofythe general balance In the
treasury and may be applled to eur-

xpenditures,
ongrora neglected to cure the de-
t pointed out by me as secretary of
t ronsury b 1550, Wut 1 hope will cor-
rect them now at the request of the
Prosllent. It was not then antleipated
hat o defleleney of revenun would oe-
eur, of that I it did occur she govern-
mont would  uns @ fund specifically
pledged for another purpose to meet
eurrent Unlilitles,

sNotea onee redesmoed should only be
sl for golid coln and soeh re-ls-
hould be mandntory when coln in
tid In tho. treanury. With the
; tho ucarclty of cur-

q

ol shoull greate such o demand for
it that ol will be freely deposited in
exchange for the mors portable and
mnyenlent notes of the Unlted Biates,
The resumption fund should be segro-
gated from wll other monles of the Unl-
] Htntes and pald ont only in redomps
tlon of United Stictes  notes, ‘Ith
suoh provislons fa the Inw the resump-
tom fand eosld not be lnpvaded (o meet
deficdenclva In the revenue, They should
fe provtided far by honds or certificates
ot tndebtedness of small denominations
at @ Juw rate of Intersat which would
pes rendily tnken Ly the people through
wational  banks, sub-treasuries  and
pantolfices,

sl the term ‘Tnwful money* includes
golil ealn there Is o dinposition by timld
Lanks tn convert their United Btates
neeton Into coln, thun aliding in depleting
the redemption veserve, Thin ought to
Ly preventod by o provislon of Inw
that the nk pesorve of lnw ful money,
shall b Unlted Stales notes or trensary
4 only, ‘Tho resumption fund Is the
gunrd of the money of the people

N4
and Ha use for any other purpose Inn

preactienl  repudiation of tho publle
fmith.
That “1milless Chaln't

st Presldent complaing that the
nobes are p oted anid pald, ro-lrsued
and palil ngain and agaln, nmking o
continuoin When did this elre-
cult oomr The only answer Ia
whon thin nd i fon supported by
the lumt Cone caled nodetioleney.

N or
Why does the elrcult cantinue? 1t In

because the deflelency continues. The
government resorts to the financial pol-
loy of Micawber. 1t glvea Its bonds
and thinks the debt pald. Hut the
clroukt continues,

1¢ deficlencies occour Congress shoulid
Immedlately supply the means 10 meet
them nnd Congress and not the nd-
ministration must be the judge of the
mode and manner of rellef. The Presi-
dent fa of the opinion that the United
Htates notes and treasury notes should
ba rotired and give plnce to bunk notes,
This 18 a question for Congress o de-
clde, It is certninly mot of that opinlon
now, nor was the last Congresa of that
opinton."

“A careful study of the systems of
banking, eurrency and colnage adopted
by the princlpal nations of Europe con-
vinees me that our system when cured
of o few defeots developed by time,
founded upon the bimetalile colnage of
gold and sllver malntained at par with
each other of the free national bhanks
catablished In every city and town of
importnnce In the United States lusulng
thele notes, secured beyond doubt by
United States honds or some equivalent
security redeemuble on demand In Uni-
ted Stiates notes, und the lssue of an
amount of United States notes and
treasury notes, equal to the amount
now outstanding, with provisfon for a
ratable increase with the Inerease of
population always redeemable in coln,
supported by an ample reserve of coln
in the treasury not to be Invaded by de-
ficiencles of revenue and soparated by
the sub-treasury system from all con-
nectlon with the receipts and expendl-
tures of the governmeni—siuch o sys-
tem would muke our money current in
commercial elreles In every land and
clime, better than the best that now
exists in Furope, better than that of
Great Brinin which now holds the purse
strings of the worlld."

Mills Meplies,

Ar. Mills (Dem., Texas) took the floor
to reply to Mr. Sherman, Ha repelled
the charge that the Fifty-third Con-
Eress Was in any say responsible for
the present fingnelal crisis. The bur-
den belonged to the Fifty-first Con-
gress, and Mr. Sherman was partly re-
sponsible for the legislatidn of that
Congress. The Democrats had turned
over to the Harrlson administration
in 1859, 230,000,000, How was It, he nak-
ed, if the cleim that the McKinley bill
had produced sufliclent revenue was
true that in 1802 when the Democrats
agnin umed eontrol, all that sur-
ﬂu!n wall gone, consumed and dlssipat-

Mr. Milla criticlsed the “double play™
pr ding by the p in the house
of an “emergency bllL" 1t this bill
passed the senate, as It might by Popu-
st support, It would meet with swift
and sure punishment on the part of the
people agalinst those responsible for It
The Elkins Hesoinilon.

Mr. Bherman's resolut{on was tempo-
rarily lald aslide and that of Mr. Elkins
(Rep., W. Va.) directing the disposal of
bonds by public aale, was taken up.

Mr. Elkins spoke vigorously In lts
support. He referred to the faet that
petty government officiala were com-
pelied to mnake contracts after the nd-
vertisement, and yot the Pregident and
secretary of the treasury were entirely
telloved of this valuable safeguard,

Mr. Elkins reviewed the comnmisslony
paid for floating loans during the war
to show the enormous extortion of the
synidicates who had taken up the loans
of the present administeation. Only
about $5,500,000 had been pald In com-
misslony on loans smounting to §2,600,-
(00,000 during the war. In other words,
{f reports were to be credited, the bond
syndicatd had made more in placing o
loan of $62,000,000 than was pald for
floating the entire war debt, The war
loans were floated among the people, as
all Joans should be. It was sald that
one banker was to obtaln $1,000,060 com-
mission for fioating the contemplated
loan of $100,000,000. The people were
unable to comprehend such reckless
and wanton waste of milllons. He did
not m#an to criticige the President, the
secretary of the treasury ar the syndi-
cate, which was simply taking advan-
tage of an opportunity, but he tnalsted
that the people would take these honds
at much higher figurea than those prid
the government. The eredit of the
country was unassalinblo. W e wern
immeasurably the richest country of
the globe. The Iothschilds, the Mor-
gans and the money changers of the
warld should not have us by the throat.

In conclusion Mr, Elkins moved that
the menate proceed with the consldera-
tion af hiu resolution.

Mr. Hill sought to object, but was cut
off by the vice presldent’s ruling that
the motlon was not debatable, Thern-
upon the vote was taken, resulting as
followa:

Yens—Aldrich, Alllson, Allen, Xaker,
Cameron, Chandler, Clark, Cockroll,
Cullom, Davis, Duliols, ¥lkins, Faulk-
ner, Frye, Gullinger, George, Hale,
Hawley, Hoar, Joner. of Nevada; Kyle,
Lodge. MeRride, Mantle, Martin, Mor-
gan, Morrlll, Nelson, Peffer, Perkins,
Pettlgrew, Proctor, Pugh, Ioneh, Bher-
man, Shoup, Teller, Turple, Vest, Voor-
heed, Waltholl, Warren and White—I§,

Nays—Hrice, Caffery, Chilton, HIUI,
Mitchell, of Wisconsin, and Murphy—5.

U Partisanship,

Mr, HU! ot once moved to refor the
resolptlon to the finance committes,
“Lot us vote on that now," sald Mr,
Teller. “Not just now," responded Mr.
Rill. “Why should tho senate atlempt
at thin moment of financial embarros-
ment further to tie the hands of the ex-
ectitive authority ™ Mr, I sald he
had nn specinl sympathy with these
money syndieates in New York city,
He contended thab this method of sale
of bonds to syndicites Wi not new,
Under o Ttepubliean administration In
1578 n bond sale of this noture had
Leen negotinted,

“fiut there was thirty days' notlce of
snle,” Interrupted Mr. Elkine

“And within that thirty days" ndded
Mr. Sherman, “the publie inatead of the
binkers took the bonds"

My, HII deelared  that banks and
synidientes friquontly pushed forwisd
“the publie” to diggulse  thelr own
transactions,

The senator read In detall the bond
contract made In 1578, to which the
namer of the  Bellgmans, Helmonta,
Morgann and tho repregentatives of tho
TRothechilds were nppendod,

“And who was the secretary of the
tressury nt that tme?” nsked Me. Tur-

ple, .
“1t was that distingulshed publie man

the senstor from Ohlo, John Sherman,”

respanded Mr, T with grent vigor,

“Who are the men In this present
wyndiente?” noked Mr.o HilL “Who in
this Movgan, of  whom wa hinr so0
much? In he not the Mr, Morgnn who
furnishes the sinews of war to the Te-
publlean party? There was no reason
to Belleve that the exesutive authorl-
then wauld seck to grant a special favor
to this gentlemon,”

The senntor reforeed frequently to the
First Notlenal Iank of New York ne
ane of the partlelpntors in the bond
transnetions of 1575,

“Phat da the peoalinrity of this Flest
Notional Dank?" neked Mr, Harrls,
“that the senator reforn to It-so much
and mo seriously 7

1 will not go lnto that unpleasant
chapler,” kall Mro 1L “The publie
will reond] the teannactions of that dny,
The churges of ritlam extenided to
thin hank—tecanso of 1 contributions
to the Republiean onumse—will lie pecnll-
wil, Tt T do not intend to go into that
mubject.”
Fikins® ¥Vigorons Dental, |

Mr. Biking wan quiehly on hin feel

op dony,'* sald he, Ythat the First No-

tionn! Rank of New Tork {s a contribu-
tor to the Republican eause, Ope of
1he offda’s of that bank 1s n Democrat,
another a HRepublican, another an inde-
pendent—all honorable men.”

Mr. Hill ndded enrcastieally that he
did not doubt the Integrity of these
men, He would not be led Into o dis-
cussjon of the charges made that the
secrelary of the treasury (Mr. Sher-
maen) at the time of these hond con-
tracts had shown undue favoritlem to
this bank.

Mr, Sherman interrupted, book in
hand, to read the detalls of the hand
contract referred to by Mr, Hi, polnt-
Ing out the provislon for a popular ab-
sorptlon of the bonds.

“Does the senator menn to say,” in
quired Mr. HUI, addressing himselt to
Mr, Bhermnn, “that he did pot make a
contract with n banking syndieate?”

“I mont emphaticully state,” respond-
o Mr, Bherman, “that a large part of
those lesies were taken by the publie.”

Iteturning to the resolution, Mr, Hill
gave it as his opinion that the Prosl-
dent would not pay the slightest atten-
tion to it.  He would be governed hy the
Inws now on the books, not by sueh res-
olutlons,

Mr. Shermgn followed with n detallod
pxplanation of the bond issues under
his administration of the treasury. The
contract of 1678 was with the bankers
with whom the government had previ-
ously dealt. After that, durlng all the
perind of respmption, not one dollar
was pald to ady syndicate, but all bond
deposits were glven the widest publloity
at postoMeesand publie ploces through-
out the country.

atr. Teller referred to the integrity of
the bond sale of 1878, There had been
no publie scandal over any bond anle
up to 1895. Mr, Teller nlso referrod to
the offer of the New York World to
take n milon of these bonds at @ per
cont,

[ yenture to may,” Interrupted Mr.
11111, “that ths offer of Mr. Pulltzer s
the only one that has been made. No
bank in the country has made such an
offer,”

Mr. Teller proceeded to show that
bankers throughout the country were
rendy to take the bonds. He reclted
specific offers at the time of thi lust
{zsue,

The senator denounced the “imbe-
ellity or dishnnesty” of the executive
tranch In making this secret contract.
It amounted, paid Mr. Teller, to n mis-
appropriation of public funds, and the
public would so judge the past and the
coming transaction.

Ar. Hill replled that this talk of nl-
lowing the public to take the bonds
waa for polltieal effect; It smacked of
demagogy. Mr. HII pald n compliment
to Secretary Carllsle, repeatedly enlling
him by his full pame—John G. Carlisle
—shich attracted marked attentlon.

At 515 o'clock Mr. Aldrich rose to
state that as It was apparent no votis
could be reached to-night, he would
move an adjournment.

Mr, Elkins demanded a roll eall, and
there was o chorus of seconds Lo his
demand. ©On the call the senate voted
27 to 26 to adjourn.

—_—
THE BT. LOUIS DISABTER,

The Total Lows of Life Is Slx—Firemen
S Searehing for Vietlms,

BT. LOUIS. Mo,, Jan, 3,—S8Ix men are
dead and two are missing as the result
of the terrible exdblosion of fireworks
in the M. I. Grubb commisslon bulld-
Ing, at 300 North Second stret, yester-
day. The Identified dead are:

Frank Nichaus, 19 years old; Paul
Huueptner, 17 years old; Albert Chem-
Ilor, 21 yurs old; Aloyslus Schrlete, on
years old, taken from the filns allve
and dled at the ety hospltal several
houra Inter; Norman MceArthur, 35
yonrs old; Lewls Lay, 22 years old.

H. 8. Willume, 19 years old, and
Charles Erlckson, 23 years old, hoth
employed by the Execelslor Wire and
Iron Manufacturing Company, are still
missing and thelr bodies are thought
to be buried In the ralns.

All night long the firemen worked in
the bitter eold, pouring several streams
of water on the smouldering mass of
debris.  In the.alley between Second
and third streets there arose from the
wreek Ul-smelling smoke, They con-
fined their efforts at first to the renr of
the Excelsior Wire Company's bulld-
ing and had not been at work long Le-
fore they made a ghastly find. It was
the head of one of the victims, severed
from the bady and denuded of tiesh,
The body to which the head belonged
was soon found. Hy its slde woas an-
ather body, both burned beyond all ree-
ognition, Superintendent Mack, of the
fron works, ldentified one of the bodies
by the clothing an that of Norman Me-
Arthur, an employ of the Excelslor
eompany. Up to a late hour no more
bodies had been recovered and no more
deaths have resulted from the accldent.
The search Is still belng earrled on by
fifty firemen, who are clearing away
the mass of debris as fast us possible,

—
The Pittsburgh “Lexow,"

PITTERURGH Jan, 3.—The senntorl-
al municipal investignting commitice
examined Controller Gourley and May-
or McKennn to-day, but nothing of a
startling nature was developed.  The
committee then adfourned to meet in
Philadelphin next Monday. Chalrman
Andrews  stated that the committes
would return to Vittsburgh later, In
the meantlme the Citlzens' Munlolpnl
Loague will eontinue the eollcetion of
evidence to present to the eommittee
upon {ts return to this elty,

ettt
BRIEF TEBEGRAMS,

Tho gold reserve s now down to $62,-
TO0.046,

The house of repregenintives was In
wenslon only five minutes  yesterday,
transncting no businesa,

The exportt from SheMeld, England,
to the Unlted Btuates last year Increns-
ed $350,000 undir the Wilson tarif.

The suprenie prosident of the A, T,
A, In a cleeular ¢lalms that many Con-
gressmen are.membors of the organlza-
tlon.,

The remalns of Miss Mary Lee, who
Alsappeared In Moy 1894, at Marion,
Ohlo, have heen discoy ered under o corn
crib,

A boy named Walters, of Milledge-
ville, K3, #hot his two Hitle girl cousine,
aged four nnd elght, and blew out his
own brains.

Fire ot Creston, Town, destroyed the
Summit Houre and thirteen mercantile
eytabliahments.  Logs, 3200,000: Insur-
ance, $50,000, No lives were Jost.

Tha President will to-day issun his
prociamation declnring Utah one of the
Unjted States, The new state's ofli-
cors will take thelr wents Monday,

The miners In the employ of the
Plttsburgh, Chleago and Plest Tool Me-
nongnheln Gnp Conl Campanles were
potifed yesterdny that the mining rate
of fh ponts wonld be palil.

An unnnmed number of the Amerlenn
Eeonomist Association is quoted as sn
fng that Andrew White, one of 1
v slan « laeloners, In strongly
in favor of Prealdent Cleveland's posl-
ton,

he Phitadelphin Press says that the
eommittes to investigate Lod Dunra -
sen's ehargen veganing the recent In-
ternntional yacht race Wil roport #
sensure oF Lord Dunraven and suy that
he begged the real gquestion ot issue,

e

Apectactes woeee feal used In the lat-

ter part of the thirtcenth ventury,

CUBAN ADVANCE

Into the Province of Havana Is
Offlicinlly Anpounced,

A CRISIS FAST APPROACHING,

Fpanih Anthorities Xow Virtnelly Admit
That the Insurgent Approach to the
}'upl.ul iz n Fact—Cuban Sympathizers
in the Cliy Growing Bolder, and There
are Fears of an Uprising—The, Move-
menita of the Two Insnrgent Divislons

MADRID, Jan. %—An officlal an-
nouncement Euys that the advance
guard of Generals Gomez's and Maceo's
{nsurgent army has succceded in en-
tering the provines of Iavana.

1t is added that soveral Epanleh eol-
umns are pursulng the Insurgents, who
have cut the telegraph wires and de-
stroyed the roliroads as they passed
on wetward toward Igvana.

HAVANA, Jan. 34~Tha Insurgents
nre apparently making a swift ndvance
directly upon Havanm.

The advance gunrd of thelr cavalry
under Gen, Laeret was, ot the latest
nceounts, mt Dapasto, which is only
elghteen miles from Guanbneoa, the Jat-
ter belng but a suburb of Huvana, flve
miles from the eity, where a bathing
bench frequented by the cltlzens of Ha-
vann M loentsd,

1t Ia belleved that Bandera |8 simply
planning & demonstration agalnst Ha-
vane to divert attention from Gomes
and the southern wing while that gen-
eral complotes the work of destructlon
in the enne fields of Havane province
or mukes w dash into Pinar del Rio,

In the enno flelds near Amarilias are
gald to have been found the dend bodies
of thirty-seven insurgents, four of them
badly burned,

It is snid that at Vega a force of fif-
teen armed volunteers has surrendered
to the insurgents.

HAVANA, Jan, 5—The authorities
confoss the grave condition of afairs
by proclalming martial law for the
provinces of Havana and Pinar del Rlo.
Maximo Gomez has declared hls pur-
pose to penetrate Into the provinee of
Pinar del Rlo, Although his forces
have not yet reached the border of that
provinee, the action of the authorities
fs understeod to indicate that they
have no hopes of preventing him from
carrying out his threat.

1t I8 not only the organized foree of
the ndvancing ipsurgents that they
find themsalves eompelled to prepare
ngainst, but the frresistible progress of
the fnsurgent army, whither it lsteth
from one end of the jsland to the other,
has served immensely to Increase the
bholdness of thelr sympathizers, who
have hitherto remalned passive non-
combatents, It these were to see the
onceasion for o succeasful atroke there
15 no doubt that great accesslons to the
Insurgent. forees  would be galned
throughout the provinee of Havana and
Pinar del Rlo, and there are grave fears
that an uprising would occur in the
city of Havann itself,

1t (s belleved that a Inrge band of the
insurgents Is stll trying to force its
way Into Havann by way of the moun-
talns about Bl Guanamon, which is on
tho border in the southern part of the
provinee of Havana, golng thence south
of Son Nicolas.

—_——

TRERD OF TEADE.

R G, Dan & Co.'s Weekly Heview of Bus.
iness Conditlons.

NEW YORK, Jan, 3—R. G. Dun &
Company’s weekly review of trade
which jssues to-morzow will gay:

The commereinl fallores during the
complete year 1805, number 13,197,
ngainst 13,965 in 1804, ‘but the ageregite
Habilitles Is slightly greater, $173,196,-
000, ngainst $172,902. 656, £0 that the aver-
age per fallure |4 $13,124, npalnst $12,458
in 1834, The bright promise offered by
o large decreaso In the first quarter was
followed, by n small increase in the see-
ond and third quarters and o Inrge in-
crease in the last quarter of the year,
In that quarter also the deferred Hablll-
ties to ench firm in business Increased,
and nlso the proportion of deferred la-
bilitles to paymonts through clearing
houses, .

Remarkable contrasts are shown this
week In prices of materials and of mun-
ufpctured products.  Compared with
Janunry 1, 1805, prices of manutactured
products and materials rose—for plg
Iron TG1 per cent at the highest point,
but only 2.1 at the cloge, while manufac-
tures of iron roga GLT nt the highest
polnt amd 235 at the close, anthracite
eonl rislng 158, but closing 6.6 per cent
lowaer than January 1, 1845

The produce markets ' e been the
theatre of surprising c.anges which
have influenesd nll business, The acre-
age In cottan was wisely restrieted, in
arder to glve prpducers a better chance
for falr returt 4, and the erop was fur-
ther reduced to gsome extent by injury,
but growers were Injured still more hy
frantie speculntion, which checked ex-
ports, and by false Information and nd-
viee, Whent producers suffered in ke
manner from wild speculation, which
prevented the exporting of many mill-
fon bushele, and false reports which on-
couraged the farmers (o keep back thelr
grain until the erenm had béen taken off
the market L peenlntors,  The Inevit-
uhle consegy ¢ has been novery low
range In prices, the yield being clearly
In exceas of nll demands, while Atlantie
exports fordhoe lnst five weeks, four Iin-
¢lpded  have been  $41L250  bushel
ngalnst 9,703,672 last year, The great
erop of eorn hins materially affeeted the
prices of meatn,

——e

ALASKAN BOUNDARY.
The Peaple Up There Do Not Like Trithsh

Teas

SEATTLE, Wash., Jan, 3.=In diacus-
sing the Alnskn boundary question, the
Hon, Warren Trultt, retiving United
Siatea Judge of Alaska, having tarned
over his offlee (o his miceessor, Hon A,
K. Delaney, sald:  “The unanimons
apinion on the bBoundary question in
that the line should stay cight where It
vodn not want England's
for It wonlil tnke
cuthwestorn Alnss
ukon trode.

“Peoplie are opposed 1o any more of
Bnglami’s mi king and they den't
want arblteation, for they conslder that
thore I nothing to arbitrnte, They
By seen enovgl arbitmtlon in the He-
vinge wea controversy, when Bngland got
oll whe desleod,  The Une #8 whoera It has
beon coneeded for yenre, The measuge
of Prestdent Clevelnnd on the Venmeu-
elun bonnlary guestion s taken to hnve
mome boaring on the Alaskon boundary
Mepute, 1t s recelved with favor and
thore |s no divigion with us on elther

Inllaps, who are grent
s wnd steipes, 1t being

their custom

muost over t

poms] to the

of any L
J

Teaud, nre very much ops-
ftiah gonining pogsesstion

I'ri “Llquer Is the
i it menrly all the Inw-breaking in
Alaskin  When L went to Alaska rour

yeara npo, the grand jurles would not
Indict for Haguor selling, obeying publie
nentlment rather than the law, but at
the lnst term, every saloonkeeper in
Alaskn was Indleted,”

R,
VENEZUELAN MATTER.

A London Chronicle Comnilssdeure
Thinks Ia Has Sized Up the Situation
An Important Dispatch,

LONDON, Jan. 3.—The specinl com-
missloner of the London Dally Chroni-
ele, who 18 now in Washington, sends
the followlng Important dispateh:

“l am now at length able to speak
with confldence of opinlon In the high-
cst American quarters. The only con-

ditien on which the men whom I es-
peclally desired 1o see would gpenk hon
been my personal pledge not even by o
hint to betray thelr nomes, therefors, L
ean only give you my word that 1 am
not exnggerating my authorltles,
“Presldent Cleveland's mesaage to
Congress has done several things, good
nnd evil, First. it has destroyed every
chance of saving the Armenlans, Sec-
ond, it das glven o strong  impetus
towards cloper tles between Great Drit-
ain and her colonles. Third, it has
enormously emphasized the llne of
cleavnge nlways existing, but discreetly
{gnored, between eant and west In the
United Stages, The west to-day regards
the east o8 practieally o Furopean ans-
nex and New York bankers as allles
of the ‘money sharks' of Europe.
Fourth, it has renderéd certain the
ereation of o great American navy,
which the next generation will be sl-
most Irresistibly tempted to use for
pegresslon.  Fifth, and most Impor-
tant, it has, unless foollsh or unfore-
soen events bar its notural conee-
quenee, paved the way for better future
relatlons, beeause the Amerlcans have
pericnce of the consequences and will
cense thelr Ignorant denunclations, and
the Englishmen will learn to show
much grenter respect to American na-
tionnl opinfon, Knowing that force ls
behind it, and will therefore refrain
from provoking it by utterances and
acts of velled contempt. I can posltive-
Iy affirm that the American govern-
ment {s ahove everything anxious for
arbitratlon. Whatever may have been
s actual result, the Intention of Presl-
dent Clevelind's message was amica-

ble.

“Now, how shall arbitration be
reached? The best way of all would
be for Lord Sallsbury to come to an
arrangement direct with Venezuela.
The cabinet here would much prefer
ihis course.

*“The second method {8 if Lord Salis-
bury will say he belleves the commis-
slon fale and competent to conalder
the historlcal question, and ask if the «*
American government would peghit
him to pame Hritlsh commissiongga to
foin it. without committing himwelf to
ablde by the result. I can assert that
the cabinet would instantly welcome
the proposal.

“The third method is, supposing the
American commission devotes its at-
tention first to the tervitory England
{a willing to arbitrate, and reports there
18 & prima facle ease for consldering

the Inrger question at the same time, ~

will Lord Sullsbury then consent to
submit that question to either the sln-
gle or a ducl commisslon?
—_———————e
TRANSVAAL RUMORS
In London, None of Which Are Cone
fAirnied—Exciting Stories.

LONDON, Jan, 3—All kind of rumors
were current in the streets about the
stock exchnnge this afternoon, one be-
Ing to the effect that Dr. Jameson had
been tried by court martial and shob
But, as the government Is in control of
the telegraph wires very little news is
obtainnble,  Several firms like the
Ttothschilds have ndvices from thelr
correspondents in South Africa, but re-
fuso to publigh them.

The latest story published this after-
noon was that the second body of men
belonging to the British chartered com-
pany, numbering about 409, which, it 18
sald, had started out to reinforce Dr.
Jameson's troopers, had been cut fo
pleces by the Hoers, This is the force
which is supposed to have been advanc-
ing from Buluwayo,

It was also rumored on the stock ex-
change and ssemingly confirmed by &
dispatch reesived here that there has
been nn uprising in Johannesborg. 1t
was added that many persons were kill-
ed during the disturbance. "

Sir Elils Ashmede-Bartlett is quoted
as saying that he has heard that Ger-
man sailors have been landed at Delo-
goa Bay. .
The Berlin correspondent of the

Times fears that Emperor Willams tel-

egram will Induce Prealdent Kruger
to denounce the Transvaal treatles
with England.

Emperor Willian's Significant Dispaich.
BERLIN, Jon, $—Emperor Willlam

has telegraphed to President Kruger aa
follnws:

“I express my sincere congratulationa
that, with your own peaple, and without
appealing to the help of the friendly
powere, you have succeeded by your
own energetie nctlon agalnst the armed
bands which Invaded your country oa
disturbers of the pence and safeguard
the Independenpe of  your country
ngninst attneks from the outside,

(Blgned), “WILLIAM,

"

—
Da Nat Minee Words,

PARIS, Jan. 2—Not one of the news-
papers of this ety minces words In com-
menting upon the Invaslon of the Trans-
vaal territory by the Alibustering expe-
aition under T, Jameson. In spite of
the wintements made by the Britlsh
colonial kecretary, Mr, Joseph Chamber-
1nin, and the as=sertions of the governor
of Cape Colony, the premler of Cape
Colony and the mannging director of the
Tiritish  South  Afelean Compiny, the
Flearo inslsis that D, Jameson did not
act without having recelved orders to do
w0 from Ceoll Rhodes, the premier of
Cape Colony, who in turn, according (o
the newspaper mentioned, was in com-
muniention with England, The Figaro
ndds:

e Bogliah simply wish to do with
the mines of Houth Afriea as o pleks
ponket does with one's purse, and with
the help of o well organized hustie.”
The Rappel says:

“Gormany, Franee and Russin ar in
neeort,  What will England do? Wil
shir dare, with the United Btates already
on her hands, to defy Europe with her
Inwatiable  rapacity  and  untenable
elndms, wod ¢l by arogsing a formida-
ble coalltion to which she will be coms=
pelled to humiltate hersel(?"

————

Tt s veported that the steam yacht
Tallsman, with o numbér of wenlthy
Now  Yorkers on  board, has  been
wreekod off the Virginln shore near
Norfolk. The names of the passengers
are unknown and the report ls uncens
firmed,

-
Weather Foarcenst for Tosday,

For West Virginia and  Western
Pennsvlvaniia, falr and duetdedly eold=
or; northerly winds,

For O, fude il colder; northwiosts
erly winids
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